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OVERVIEW 
Focus Ventures is a new com-
pany formed by a well known 
resource management group 
that has booked several wins 
over the years.  It is a one 
project deal that was built to 
test a gold project in Peru 
with a high grade mining his-
tory.  The premise is that 
there is a much larger bulk 
tonnage system surrounding 
the high grade zones that 
could make the project a 
highly salable commodity. 
 
Initial proof of concept drill-
ing has been completed 

which generated the sort of 
results management hoped 
for.  A larger drill campaign 
will start soon, but we expect 
the company will complete its 
just announced financing 
first.  The financing may pro-
vide a good entry opportunity 
while its being marketed this 
month.   
 
This management group is 
not inclined to throw good 
money after bad.  If the next 
phase of drilling doesn’t de-
liver we would expect them 
to regroup and look for a new 
project.  This is the right 

Focus Ventures Ltd.  (FCV-V)  
New Journal Review 
This is a essentially a new company after having completed a project acquisition and re-
financing in September that included a move up to the main TSX-V board.  After having 
generated proof of concept drill results at is Nueva California gold-silver project in Peru, 
Focus has just announced a placement to continue testing there.  The project is a private 
mining venture that is being tested for its bulk mineable potential.  With a still relatively 
light outstanding shares total FCV could see a fairly rapid price move if the project is living 
up to that potential, but if a plan B were needed it would still be well structured to move on 
while retaining a good upside potential.  While we expect the company to gear up for a 
large drill program the financing just announced should leave enough for more project ac-
quisitions if management see something to its liking. 
 
 
Accumulate in this range while the financing is being completed, as a specu-
lative buy ahead of the next drill phase in Peru.   

Briefing Book 
(amounts in $CAD) 

Focus Ventures Ltd.   
 
 Listed:    TSXV: FCV 
    Qbb: FCVLF 
      
Share Issue:  27.2 MM; 37.3 MM F.D.*   
Share Float:  24 MM* 
Working Capital:   
  $ 7 Million,  $  11.6 MM Fully Diluted* 
       
52 Week High-Low:    $1.05– 0.11 
Recent Price: $0.80 
3 mo Av Daily Volume: 30,000 shs. 
 
Phone #: 1-604-688-5288 
E-mail: info@focusventuresltd.com 
Website:  
http://www.focusventuresltd.com 
*Assuming placement completed as an-
nounced. 
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thing to do but not popular 
with the market if it happens. 
The drill holes recently re-
leased make this a less likely 
outcome however and the fi-
nancing gives the company a 
lot more options going for-
ward.  

 
CORPORATE SUMMARY 

 
Focus was an inactive com-
pany in search of a project 
for several years after being 
reorganized.  That project 
was found earlier this year 
when the company inked an 
agreement to take over the 
option on the Nueva Califor-
nia project that was held by 
Radius Gold.  Radius is a for-
mer HRA company with com-
mon management and direc-
tors.  
 
Focus raised $500,000 early 
this year at 15 cents, and is-
sued shares to clear off debts 
prior to the project transac-
tion.  In order to finance the 
acquisition and the phase I 
drill program an additional 
financing of 4.15 million units 
at $0.25 was carried out.  
The funding and project ac-
quisition allowed Focus to ap-
ply to move from the NEX 
board to Tier 2 on the TSX.   
This application combined 
with the non arms-length na-
ture of the transaction  
lengthened the approval 
process.  The property option 
and financing were approved 
in September and drilling be-
gan almost immediately.   
 
This program was highly an-
ticipated and the stock per-
formed well from the time its 

move to the TSX became offi-
cial.   
 
Shares from the 15 cent 
placement and roughly 2.3 
million warrants exercised by 
placees are now tradable, but 
volumes have remained rela-
tively light. Shares issued in 
the 25 cent placement be-
come tradable in late Janu-
ary. Shareholders appear 
willing to wait for results from 
a fuller program.   
 
Literally as this issue went to 
print, Focus announced a pri-
vate placement of 8 million 
units at $0.75 composed of 
one share and one half a 
warrant exercisable at $1.00 
for two years. We don’t ex-
pect Phase II drilling to begin 
until Focus has completed 
this raise, but we expect the 
financing will close before the 
month of November is out.  
Whether drilling actually 
starts before or after the new 

year will depend on the speed 
of the financing.  Some 
placement related selling is 
inevitable particularly if some 
of those in the lower priced 
placements are coming back 
for more.  We don’t expect a 
lot of it however but this may 
provide the best window of 
opportunity to accumulate.  
We would be bidding and not 
chasing the stock while the 
financing is getting done. 
 

MANAGEMENT  
 
Focus is directed by one of 
Vancouver’s  better known 
resource management 
groups. Board Chairman 
Simon Ridgeway has been 
instrumental in the founding 
and management of a num-
ber of successful exploration 
ventures over the past 20 
years and is very well-known 
in the mining investment 
community.  President Dave 
Cass is a professional geolo-
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gist who gained wide ranging 
experience working for An-
glogold, including four years 
was as Senior Geologist in 
Peru.   
 
Other board members include 
Tim Osler, owner of a min-
ing consulting company and 
operations manager for Ra-
dius Gold and Mario Szot-
lender, a South American 
businessman now based in 
Vancouver.  Mario has been 
involved with a number of 
successful exploration ven-
tures in South America, in-
cluding  Mena Exploration, an 

HRA list company prior to its 
takeover by Rusoro Mining.  
 
Exploration in country is di-
rected by VP Exploration 
Mark Slauenwhite who has 
several years of direct experi-
ence in Peru working for Bar-
rick Gold and was involved in 
the discovery of the Pierina 
and Alto Chicama mines.  

 
PROJECT SUMMARY 

 
Regional Potential 
Northern Peru has been a 
mainstay of exploration for 

large scale gold projects since 
it opened up in the mid ‘90s. 
Long term HRA subscribers 
will remember most fondly 
the Pierina deposit that saw 
Arequipa Resources taken 
over by Barrick Gold after un-
derground exploration and 
nine confirmatory holes.  
That deposit could be a 9 mil-
lion oz producer before it 
closes in a few years.  The 
one Focus project is located 
about 45 km (30 miles) north 
of Pierina, and while it may 
not be of quite the same 
scale we hope it could be as 
simply dealt with. 
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Nueva California    
This has been a private min-
ing operation, taking under-
ground vein material to a 
small heap leach set up, for 
several decades.  The owner 
is ready to retire, and Focus 
has taken an option to pur-
chase 100% of the project for 
US$3 million over 2 years.  
FCV is focusing its testing on 
the bulk tonnage potential. 
 
The mining operation has 
generated a lot of data that 
includes a 7,500 sample in-
ventory of results that does 
include a lot of sampling 
away from high-grade that 
was mined.  While this cannot 
be used formally since it 
comes from the operation’s 
uncertified lab, it does pro-
vide a strong outline of how 
to test the project.  The ven-
dor’s average grade from this 
work was 4 g/t gold plus sil-
ver, and the median result 
was 1.7 g/t which may be 
more pertinent to the FCV 
focus. 
 
The deposits are an epither-
mal gold-silver system with 
relatively high silver/gold ra-
tio, which is typical of the re-
gion.  It is however atypical 
in several regards.  One is 
being hosted by intrusive 
rock, which contains a series 
of large included blocks of 
shale that appear to be im-
portant to generating high 
grade.  This is probably near 
the top of the magma mass 
that cooled into the intrusive 
rock, and it may be increased 
fracturing associated with this 
contact will aid the bulk ton-

nage concept. 
The other unusual detail is 
that, based on what can be 
seen at this point, the system 
is broad rather than strike 
extensive.  The known extent 
is some 800 metres.  The 
known strike extent is 200-
250 metres, though there are 
some workings away from 
this area that indicate the 
trend continues in some 
form.  The workings are split 
into Upper and Lower zones, 
of which the latter are more 
extensive. 
 
The lowermost working has a 
recorded average of 224 me-
tres at 3 g/t gold & 44 g/t sil-
ver.  This is a single cross cut 
of the system at this depth 
that may have been extended 
beyond the higher grade 
shoots as an exploration ex-
ercise. Bearing in mind these 
samples are not certified, 
what stands out is the long 
section of higher grades near 
the portal, which could repre-
sent a readily accessed bulk 
tonnage zone.  There are a 
number of other higher grade 
areas indicated elsewhere in 
the lower zone. 
 
Focus has tested the upper 
zone area with four drill 
holes, in part to assess the 
amount of gravel cover on 
top of it.  The best results 
from this were 69.6 metres of 
1.84 g/t gold & 22 g/t silver, 
and 38.2 m of 1.7 g/t gold & 
20 g/t silver.  All four holes 
cut significant mineraliza-
tion , and all four bottomed in 
altered intrusive rock after 
going through faults though 
to have shifted the upper 

zone into its current position. 
FVC has also done an IP sur-
vey that indicates a dissemi-
nated conductive source at 
depth that will be tested in 
the next program.  The inten-
tion is to grid drill the work-
ings area and test the 150 
metres from surface down, 
with a few deeper holes to 
get a better handle on the 
geology and see what is 
causing the deep geophysical 
anomaly.   
 
This a case were it seems ob-
vious there will be a resource 
of some sort outlined by the 
drill testing.  The form and 
quality of that resource will 
be the main result of the drill 
testing.  Given the scale of 
the target and the tenor of 
past sampling, there is a po-
tential for several million gold 
oz within a simple setting 
with good mining infrastruc-
ture.  That indicates a large 
upside potential if the next 
round of drilling is indicating 
reasonable continuity at his-
toric grades. 
 
Focus will also be doing 
broader targeting within the 
project, which has seen lim-
ited past work due to its 
overburden cover.  The com-
pany has been looking at a 
number of projects in Peru, 
and with cash in hand after 
the placement is now posi-
tioned to make deals.  This is 
the right market for a new 
venture working in this target 
rich environment.       

Ω 
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The HRA Subscribers Service.     
Subscription Form 

 
David Coffin and Eric Coffin have been publishing the HRA newsletters since 1995.  During that period, 
HRA has become famous for in depth coverage, broad hands-on understanding of the industry and the 
metals markets and unparalleled access to success stories not covered by any other publication.  Of 
course, HRA has also become famous for delivering exceptional gains for their readers, regularly beating 
benchmark indices by as much as 100%  with gains on individual stocks of well in excess of 1000%. 
 
 
  
Name_____________________________________ Company (if applicable)_______________________ 
 
Mailing Address: street #____________________________________ City______________________ 
 
  State/Prov.___________________ Country_____________ Postal Code_____________ 
 
Email Address*: ____________________________ Fax____________________ Phone_______________   
 *(ALL services are delivered by email as a web link and/or a PDF file. An email address is required) 
  
(Check one)     1 Year          2 Years  
Special Delivery Alert Package:     US $ 2000____      US $3500  ___   
Dispatch Package         US $ 279____      US $500  ___                 
 Journal ONLY            US $ 199____      US $380  ___  
  
Method Of Payment:  ___ Cheque or money order made payable to “Hard Rock Analyst” (enclosed) 
 
Credit card (check one) VISA____  M/C____ 
  
Card Number__________________________________________________ Expiry_________ 
 
 CALL OUR SUBSCRIPTION LINE AT  1-877-528-3958 , or subscribe online at http://www.hraadvisory.com  
 
 
Visit us at http://www.hraadvisory.com for sample issues of our publications, free 

articles  and more information. 

The HRA – Journal,  HRA-Dispatch and HRA- Special Delivery are independent publications produced and dis-
tributed by Stockwork Consulting Ltd, which is committed to providing timely and factual analysis of junior mining, 
resource,  and other venture capital companies.  Companies are chosen on the basis of a speculative potential for 
significant upside gains resulting from asset-base expansion.  These are generally high-risk securities, and opinions 
contained herein are time and market sensitive.  No statement or expression of opinion, or any other matter herein, 
directly or indirectly, is an offer, solicitation or recommendation to buy or sell any securities mentioned.  While we 
believe all sources of information to be factual and reliable we in no way represent or guarantee the accuracy 
thereof, nor of the statements made herein.  We do not receive or request compensation in any form in order to fea-
ture companies in these publications.  We may, or may not, own securities and/or options to acquire securities of the 
companies mentioned herein. This document is protected by the copyright laws of Canada and the U.S. and may not 
be reproduced in any form for other than for personal use without the prior written consent of the publisher.  This 
document may be quoted, in context, provided proper credit is given.   
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